
ALLIES' VICTORIES

HEARTEN CANADA

Create Fooling of Confidences

in Financial and Busi-

ness Circles.

TAX PROBLEM UNSOLVED

Decreasing Import Revenues
May Require Longer Tcriod
of Levies Than Expected.

Special Pttpaleh f Tn Sc.
Toronto. Canada, July !2. Financial

Canada's attention at prent ! largoly

Ukn up with the news) from the French
battlefields. Here na In the United

Statea the Important successes won by

the AUtea have created a new feellnr of

confidence which necessarily has a ten-

dency to strengthen materially the flnan-cl- al

structure. There Is manifested here
not only by bankers and business men

but also by all other classes of the peo-

ple the greatest pride and pleasure over
the glorloua achievements of the Amer-

ican force In conjunction with the
French. The Kalaer'a Generals now

have had a practical demonstration on

a rather large scale of the quality of the
men from the western world who will
shortly be fronting them In millions.

The successes eo far won by the Allies
In this last great series of battles have
reacted favorably on the financial situa-
tion here In that they have raised strong
hopes of a complote allied victory at no
vary distant date. In view of the pros-
pective large Increase In numbers of
American troops In France It la thought
that the point will soon be reached at
which' the Allies can either deal the de-

cisive blow to the enemy In France or
bold there all his available forces while
the decisive stroke la delivered else-

where. These conjectures and reason-log- s

have already had an effect through
creating the belief that many of the
Special burdens and restrictions recently
placed upon finance and Industry may
be removed before very long. Also
rame cherish expectations that certain
burdensomo special taxes may be abol-

ished within ti year or two If the war
ends so soon.

On the question of taxation generally,
however. It ,1s not yet clear whether
there would bo In Canada substantial
remissions Immediately after the con-

clusion of the war. This will depend
largely on the amount of revenue

from the Income tax and from the
state of the Dominion's foreign trade In
the post-bellu- period. At present the
revenue suffices to cover all ordinary or
current expenditures .of the Government,
Interest on the expanded public debt,
pensions, &c, with a fair balance over
to apply on Canada's war expenses.
Hut partly as a result of embargoes,
prohibitions and other artificial restric-
tions, the Imports Into Canada aro' show-
ing a tendency to fall and this neces-
sarily means a declining customs reve-
nue. If at the end of the war the for-
eign trade of the country, particularly
the Import trade, his been materially
reduced, the customs revenue at that
tlm&may not be large enough to permit
of attollshlng any of the Important spc-l- al

taxes.

McAdoo Wave Scale.
It was foreseen when the Director-Gener- al

of the United States railways
recently granted the wage Increase to
railway employees, at tho same time
granting tho transportation companies a
supplementary Increase of 25 per cent.
In freight and passenger rates, that
Canada would then be obliged to reopen
the whole question of railway rates, as
Canadlanrallway workmen would be sure
to demand a wage Increase equalling
that received by railway men In the
United States. As anticipated the de-

mands for higher wages were promptly
formulated, and the matter has been
since engaging the attention of Canada's
Hallway War Board. Tho Railway d

Trades have been pressing their
demands very earnestly and threatened
to vtrlke If they were not complied with.

The Government at Ottawa, In view
of the strong opposition of western
Canada to the 13 per cent, rato Increase
granted In Marah, has naturally been re-

luctant to acquiesce In such a sweeping
wage Increase as would necessitate an-

other very large Increase In railway
rates; but In this case, there was

no way of avoiding the wage
Increase, and It was dangerous to tem-
porize. Hence last week's announce-
ment from Ottawa to the effect that the
War Board, on the recommendation of
the Government, would offer all railway
emDloyees In Canada the terms or iic
Adoo's award as It stands now and as It
may be amended at a later date. This
offer was made In the belief that it
would be accepted and the threatened
strike averted. The representatives of
the Canadian railway men In the discus-
sion of tho wage question objected to
rome of the provisions of the McAdoo
nward and appeared to be unwilling to
accept them, but it la thought these ob-

jections will be waived and that the
matter may be considered as virtually
settled.

The Hate Question.
At any rote, the War .Board issued an

order Increasing wages as follows :

"That not later than the 1st of August,
1515, and so much earlier as the various
wage schedules have expired, dating
back In many Instances to the 1st of
May, 1918, the McAdoo award
affecting the wages and hourn of service
of railway employees In the United
mates shall be put In force In Canada."

This Is to apply to all railway em-
ployees, whether organised or not or-
ganised, male or female, earning In De-

cember 31, 1915, leas than 3,000 per
ear.
The estimates are that (his wage In-

crease will represent an additional sum
of between (40,000,000 and 150,000,000
per annum, which the railways niu.it
provide In connection with their wage
sheet. The War Board concluded Its
statement by remarking that the action
Is only possible and that the Increased
wages can only be maintained If tho
railways aro permitted to Increase
freight rates as In American territory,
the Increase to railway workern being
made to prevent Industrial unrest qnd In
the hope of an Increase In freight rates.

It remains to be seen how promptly
and to what extent rates will be raised,
Tho Hallway War Board, of course, has
no authority to grant Increases of rates,
its functions covering the control and
regulation of railway operations In war
time The Board of Railway Commit-'loner- s

will require to award the In-
crease, and there Is the question of
polttlral pressure from the west upon
tho Dominion Cabinet. In this case the
Cabinet was In full conference with the
War Hoard before the wage IncrenM

granted. It Is, therefore, Inferen-
tial! committed to the rate Increase,
and In all probability any pressure that
is applied to prevent Increase of rates
will be Ineffectual.

UNITED CIQAHS DIVIDEND.

Payment on Attsmst ID Will It
3 1- -4 Instead of 3 Per Cent.

Directors of the United Cigar Stores
company or America yesterday

the regular quarterly dividend
from 2 Der cent to 214 Dtr eenL Th
dividend Is payable August IE on stock
or record August z.

The company has been paying quar
terly nivkienas at tpo rate or 8 per cent
per annum since May, 1917. The pay-
ment ordered yesterday puts the stock
on a 9 per cent, annual basis.

RECORD SALES OF WAR STAMPS.

Treaanrr Receives fan, (irtO, OOO for
Last Week's Efforts.

Washington; July 22. Treasury r.celpts from sales of War Savings and
Thrift Stamps last week reached the
new recoru or i lis, 430,000.

Total sales for the first seventeenbanking days In July were $117,859,000.

n.y.'sloanTuota

is 92 1-- 2 p. c. paid

Subscribers Far in Advance of
Required Payments Antici-

pate Fourth Issue.

Notwithstanding the final Instalment
of 40 per cent. Is not due until August
15, flourcj announced by the Federal

Bank of New York yesterday show
that a sum equal to 92V6 per cent, of
the total subscription of 91,114,930,700
of this district to the Third Liberty Loan,
had been paid In up to the close qfbusl-nes- s

yesterday.
The third Instalment of 35 per cent, of

the total subscriptions was .due last
Thursday and called for approximately
163,000,000, but the payments made at
this time at the Federal Reserve Bank
of New York reached the total of $12.-917,2-

and exceeded by more than
the most sanguine expectations

of officials of that Institution. The large
amount received was due to the fact thatmany subscribers to the bonds are an-
ticipating their fourth nnd last payment.

Of the $121,917,280 paid In on the
third Instalment $13,680,9(1 was re-
ceived by the Federal Reserve Bank In
cash and $107,363,319 in credit advices,
with $873,000 In the form of United
States Treasury certificates of Indebt-
edness.

All except eight of the 730 banks thstwere to have made payments responded
and the par value of bonds on which
these eight Institutions are to makepayments amounts to $497,000, which
leaves not more than $200,000 uncol-
lected on the third Instalment.

The $121,917,230 paid in was mado up
by pnyment of 35 per cent, on $179.-422.8-

par of bond.", while payments
ranging from 75 to 100 per cent, of thepar value were made on $78,149,150 of
subscriptions.

CONSOLIDATED EXCHANGE.

Stocks closed weak in the market yes-
terday on the Consolidated Exchange.
Final quotations, which showed losses in
the standard stocks of more than a
point, were about the lowest levels for
the session. Trading, wholly profes-
sional In character, was limited, except-
ing during the first hour and In the final
moments of the session, when the selling
movement not only checked a substantial
rally, but sent values down for addi-
tional losses. With the exception of the
opening, when the general list peered
fractional advances, there woe little de-
mand for stocks, and the general tone of
tho market was reactionary throughout
the session. The recovery In the early
afternoon was unstable, as was evident
from the ready response when the sell-
ing wis renewed toward tho close. Both
rails and Industrials were affected by
the decline. About the only stockn to
show firmness were American Sumatra
and Tobacco Products, which closet) with
fractional advances, though substan-
tially lower than previous quotations.
Trading In Liberty Loan bonds was In
fair volume.

Custom House Receipts.
Receipts for duties st the Custom

House yesterday were $324,395.34, of
which $89,480.51 was for merchandise
withdrawn from bonded warehouses and
$234,914,33 for recent Importations.

PUBLIC UTILITY QUOTATIONS.

July July SO.

Bid. Assed. nid. Asked.
Am Light A Trartlon....lS4
Am I.lfht Traction pf. SS

Adirondack Klec Power, IS
Adirondack F.lw Pow pf, 70
Am Oss.A Electric 04
Am On ft Klertrlc. pf... 34
Am Tower Light... . 41
Am Power A Light tf... 44
Am Public Utilities
Am Public Utilities pf.. ..
Am W W & Electric 4H
Am W W a K ptrtlc pf. 11H
Am W W A 13 lit Df.. . 45

Carolina rower & Light, 25
Carolina row a Lt pf... SI
Cities Service KW

Cities Serrloe pf 74";
ntlta Ber 1 aer U MM.lWVi
Colorado Power 21
Colorado Tower rf , 45
Commonwlth PBat. 31

Comwealth I' lt A I pf. 43
Dearer OAK sen 5 SS

Klectrlc Bond i Hh pf.. tl
Empire District Hlec pf. 70
Federal Light A Trac... 7
Federal Light A Trac pf. 33
Gaa A Electric Bees 20O

Oaa A Electric Heca pf.. 10
Northern Ohio Electric. IB
Northern Ohio Kit"! of... 65
Northern Ont Lt A Tow. 11

Northern Ont LAP pf., 61

Northern Btatea Tower.. 40
Northern States Pow pf CO

raclMo Osa A Electric. 34U
Pacific (iaa A Klec pf. .. $0

I'lne Bluff pf M
Republic Hr Light .. 20
Republic tty A Lt pf ti
Southern Cal ftdlaon 77
Hunthem Cal Flleon pf. . i4
Standard Gas A Klectrlc 4

Standard (iaa & Elec pf. 22
Tenn Ilr Lt rower ... 3

Tenn Itr Lt A row pf... 1444
United Light k 11r H
United Lt ft HI! 1st pf, 61

Western rower U
Western rower pf M
Yadkin Hirer M

of

1S7 14 117
53 II tS
17 15 17
71 70 7J
S3 10 14
xi js 40
4) 40 44
63 67 70
:s . . 23
W .. M

4H 4
13 111, 1.1

W 43 It
30 23 21
so s so

204 20S 20)
75 74U 71

103 101
25 2S IS

ioo es ino
23 21 23
44 43 43
it 88 tl

3 VI U S3
73 70 73
10 7 10
40 Si 40

2W 200 250
83 80 83
25 15 21
t". 15 es
13 11 13
81 83 61
41 40 41
13 FO 83
36 33 37
82 82

4 H
11 a

61 19 (1
80 77 80
81 84 S

4
28 22 23

3 SH
1 1414 18
31 2Vi 31
63 61 (3

11 lHi
63 10 12

it

PUBLIC UTILITY EARNINGS.

REPUBLIC RAILWAY AND LIGHT COM-
PANY.

Month of June
Grots Slti.349. Inc. 374,003
Net 1.14,241 Inc. 16,301
flross Income 141,480 Inc. li,217
Dalancs 17,639 Dec. 1,101

Tnelre months ended Jnne 30 ,

Gross I5.4J7.6S9 Inc. 21,1114.620
Net . . 1.4M.M0 Inc. 1,143,717
Oroas Income 1,724,221 Inc. 98,786
Ualance 203,469 Dec. 104,817

UTAH SECURITIES CORPORATION.
Subsidiaries Companies.

Month of June
Gro.a earning! $.564,146 124.049
Net earning 2)1,716 17,677

Twelea months ended June 30
Grota earnings H.tM.m Inc. 1861,229
Net earnings 3,707,071 Inc. 177,234

T1IB LAKH 8I10RK ELECTRIC RAILROAD
8YSTISM.

Month lia- r-
liar gross..
Net after taiea.
Bnrplua after cliargea,
Fire months gross.
Net after taxes
Surplus after cnargrs,,

lMlj

804

14V4

Inc.
Inc.

3161, 624 Inc.
43,062 Dec.
7,014 Dec.

772.164 Inc.
164,871 Dec.

6,664 Dec.

119,997
471

2,219
112.141

8,000
17, 108

CLEVELAND. rAINEHVILLE AND EASTERN
RAILROAD SYSTEM.

Month of Ma-y-
Gross 142.224 Inc. I2.47i
Net sftei1 tair 15,553 Inc. 867
Surplus sfler chsrgei... 4.0S0 Inc. 1.52a
Fire months gro 306,021 Inc. 10,133'
Net sfter taxes 66,131 Dec. 9,8271
Surplus sftcr cnsrrn... 7,99 Dec. 8,011

M'ADOO PLANS FOR

RAIL RATE HEARINGS

Director-Gener- al Names 20,

General and District
Committees.

WILL SIFT COMPLAINTS

Questions of Rato Revision and
Inequalities Will Bo Gono

Into and Adjusted.

Sptdal Deipatc lo Tnt Si'.
WAiHiKOTONJuly 22. Director-Gener-

McAdoo to-d- announced the ap-

pointment of twenty-eig- general and
district committees representing; every
section of the United States to hold
hearings nnd to go Into questions of rail-

road rate revision oonsldered nece&Mry
as a result of the upatt of the relation-
ships through the order Issued tiro
months ago providing for a general In-

crease approximating 25 per cent
Since the rate Increase order was an-

nounced thousands of complaints have
been received by the Railroad Admin-
istration. These complaints were di-

rected more against Inequities that re-

sulted from the' twisting about of exist-
ing rate fabric than from the hlghei
rate.. In every Instance equitable ad-

justments were promised.
In a number of Instances committees

were appointed to recommend adjust-
ment. This was the case In regard to
many localities where It was apparent
hardship had been worked. The new
committees will supervise and have
precedent over these old local commit-
tees.

The committees appointed y are
to make Inquiries, report facts and rec-
ommend adjustments. Three general
committees are appointed, one for each
of the recognized freight territories ot
the country official, Southern and Went-er- n.

These committees with district
committees named are to be composed
of representatives of the railroads,
traffic organisations andthe public.

The general committees, as the name
implies, will have general supervision of
all cases In their territory.

The district commlteees will handle
each Individual Issue and report to the
general committees.

The Eastern freight trafTlc commit-
tee, the general committee for official
classification territory. Including all the
territory In the Eastern section north of
the Potomac and Ohio rivers, Is headed
by D. Campbell, chairman of the East
era freight traffic committee. The mem
bers are E. r. Botes and W. C. Max
well of the Eastern freight traffic com
mtttee, J. C. Lincoln of the Merchants
Association of New York, and G. M.
Frear of the Cincinnati Chamber of
Commerce, members, and C. C. McCain,
secretary. The office of the committee
will be at 143 Liberty street. New
York.

The jNew York district committee
Is composed of II. C. Burnett, Lehigh
Valley Kallroad, chairman; II, H. Lewis,
Baltimore and Ohio, Pltsburg, and
Charles J. Austin, New York, Produce
Exchange.

The other district committees In
Eastern territory are as' follows:

New England district. Boston. O. II.
Eaton, chairman : H. Ban Ummersen
and W. II. Chandler.

Philadelphia district. Philadelphia, II.
L. Eysmans. chairman: D. G. Gray.
George P. Wilson.

Buffalo District, Buffalo E. II. Croly,
chairman ; I. W. Gantt, J. E. Wilson.

Pittsburg District. Illttsburr M. S.
Connelly, chairman ; J. B. Nessle, D. O.
Moore.

Detroit District, Detroit II. It. Grls-wol-

chairman; P. G. Flndlay, II. G.
Wilson.

Cincinnati District. Cincinnati C. L.
Thomas, chairman ; W. T. Stevenson, W.
3. Groom.

Chicago, Eastern District. Chicago
C. J. Brlster, chairman; O. A. Constans,
C. S. Bather.

East St. Louis District. Eas St. Louis.
111. C. II. Sllnson, chairman ; C. B.

P. M. Hanson.
Richmond District, Richmond, Va. (ap-

pointed Jointly for eastern and southern
territories) G. S. Rains, chairman; E.
D. llotchklss. E. S. Qoodman.

COFFEE MARKET.

Yesterday's market for coffee futures
opened Irregular, 3 points lower to 1
point higher, with most of the early In-
terest centred In the May position, which
was bought by a Cotton Exchange firm
believed to have European connections.
The main factor was a cable from
Braxtl saying "Exchange paralyzed ;

Government control decreed." Condi-
tions In Brazil regarding exchange on
London have been In a deplorable state
owing to lack of exports and the Issuing
of paper currency. About May 16 last
tl was tho Intention of the Brazilian
Government to try and fix the rato at
13d. But lt has apparently been Impos-
sible to do this, as exchange has de-

clined from 13 to 11 and
lt Is now evident that tho Government
la trying to check the decline. It Is be-
lieved In some quarters that any meas-
ure taken that artificially fixes exchange
Is a sign of weakness and difficult to
sustain. Others took an opposite view,
and while the market continued quiet
throughout the day there was Increased
buying In tho afternoon which In the
absence of selling pressure caused an
upward reaction, final prices being 10
to 11 points net higher.

The Brazil markots continued in an
unsettled condition. The morning cabla
reported Illo pots 76 rels higher, San-
tos unchanged. Futures In Santos were
100 to 200 rels oft from Friday's close.
A special cable from Santos gave 10
A. M. futures quotations at an advance
of SO to 150 rels, compared with the
earlier cable. '

In tho cost and freight market busi-
ness was quiet; one low bid for Santos
4s came back offered at 11 Uc. About
3,000 bags of highly described Santos 3s
sold at lie via motorboat, London
credits, and resold at 11. IS to 11.20c.
c. f, Tho local spot demand Is poor at
unchanged prices.

Range ot prices:

Julr
August
September.
October.,..
NOTemner.,
December. .

January....
February...
March
April
nay

Open.

8.47 i 49 8.4T

1 53 1.70 8 tl

8.78

893

,
..
,,

. , ,,

8.97

8.73

893

Cloae.

8.67.68
8

8.90 93
8 M 99
8.03 07

8.27
8.27
8.40
8.44
8 It
8 60
8 67
8.74
8.80
8.87
8.93

cables In Rio the exchange rate was
psralyted. Official control decreed. Rio 7a
were 73 rels higher at WOO. Reveipta

and 'stock 720,000 baga,
Iu were 100 rela lower for 4s

at 71000. Futures were 115 rela tn 200 rela
Receipts 90.000 bags snd stock 2,763,000

bags.
Receipts st ports 27,000 baga, agalntt

laat year. At Ran Paulo 30,000 t.agi, sgatnut
2,0M, and Jundlahy 94,000, agalntt 33,000 bait.

BRAZILIAN COFFEE STATISTICS.
I.att I.ait

New Tork deliveries,
New Orlesns rtellr...
Totsl dellrerles
New York stork.
New Orleans atock.
Stock at all lK.it..
Afloat
Visible aupply
Lstt year's risible.

High. Low,

MonillT.
13.221

1.319

8.34-4-

8.18-1- 0
8.60-6-

8.71-7-

8.78.79
8.84-8-

Frl-da-

Coffee

7,000
bags

Hsntoa spota

lower.

46.000

11.647

week. inontn
10,786 13,343

1.964 1,628
12.703 15.111

1,190,6(6 1,211,906 1,193,49
110.971 131,836 129,633

1,303.643 l,U;,t46 1.335.1W
713.000 l.W.OOn 823,000

2,044,M2 2,462,446 2.151,181
1,991,(27 l.MK.JW 2,094,091
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LONDON STOCK VALUES RISE.

Traders nnil Pnlillc In Excellent
Stood Over Wnr Newt,

London, July 22. The war news
received since Friday has put dealers
on the Stock Exchange and the puUtc
In an excellent mood. Values had
risen In virtually all cases beforo buy-
ers appeared and the execution of a
number of orders caused a further
hardening of prlceo. Consols, the war
loan, French fives, oils and shipping
shares were prominent, and even when
no business was done prices were
marked higher, dtusslan mines and
oils were active. The market closed
strong and confident.

Money was In good supply. Dis-
counts were quiet.

Money, 2 per cent. Discount llatei
Short bills and three month bills.

3 17-3- 2 per cent. Gold premiums at Lis-
bon, 130. Consols for money, L6V, ;
British 6 tier cent, loan, 91 4 ; British
4H per cent, loan, 100,

DEMANDFORBONDS

IN CURB MARKET

Scvcrnl Issues Attain New

Ififth Kccords Stocks
Extremely Quiet.

The principal feature of the trading
in the Curb market yesterday- - was the
continued strength and activity In bonds.
Almost all of the Issues were In good de-

mand and several new high rtcords were
crtabllshed. The most active were tho
Bethlehem Steel "s, some of which
changed hands near their top prices.
Union Pacific fis were in constant de-

mand and recorded a new high record
in the final hour of trading. Itusslan
government securities showed substan-
tial gains, sclllns; close to the high prices'
of the year. Cudahy racking "s were
dealt In for the first time, selling on a
"when Issued" basis.

Stocks; with the exception of the lower
priced mining shares, were extremely
;ulet and reacted after making small
advances In the first hour. The oil

was especially dull, only a few
of the Issues showing real activity.
Houston OH on a few transactions gained
a point or moie. Stanton Oil was In
good demand, buying coming from
Louisville apparently on the announce-
ment that the two wells recently brought
In on tho property flowed 13,000 barrels
In the first lx das, tills production be-
ing anions the highest In tho oil Holds of
Kentucky.

The motors were under pressure after
making small Improvements at the open-
ing. United sold more than a point
lower and Chevrolet declined three. Tho

were quite without important
changer

The lower priced mining stocks fea-
tured tho llrt In tho last hour of trading,
many of them Felling substantially
higher. Among theso the Ooldfleld Is-

sues were the strongest. Boston and
Montana was firm on tho report that the
railroad for carrying orci will probably
be completed not later than the middle
of September when shipments will be
started at the rate of BOO tons a day.

Total sales and rango of prices follow:
INDUSTRIALS.

Salet High. Low. Last. Chg..
1560 Aetna Eiplot . 12 HH US H
1000 Amer Marconi ... 1 214 3 ,.

300 llrlt Am Tob old. 16 16 16
300 Car Light 21 2'4 214
600 CheiroVer Mot. . 134 111 111 2

650 Cuprite Sulrhnr . i a; 14
160 Orape Ola i ; ..
860 Orspe Ola pf .. 144 111.16 1'i ..
sno C.lllette Safety It 94 96 96

1100 Hupp Mot 4't 3"-- 3 i
600 North Am Pulp.. 3V4 3 SH --r
900 N Y Transport. . 114 4 ..
600 Ileec Fxpilpmcut 10H 10'. 10V, ..
301 Hmlth Mot Tr. ..1 1 S14 1 .
400 Submarine Boat.. 17 164 1614 '
J7r. mitogen Co ... 6'i IV, 6 14

200 Triangle Film .4 4 '4 -

lo0 II R steamhlp .6 M4 B

3700 United Mot... . 31S SIS 14
1400 Wright-Marti- n . . . lOVi 914 10 H

STANDARD OIL
S700 Prairie Oil i:, 16U 164 - S

INDEPENDENT OILS.
38450 Appalachian 0....1 1 7 8.

(JflAm Ventura. ..tl7 16 17
2onnn Harnett OA O ... 14 U

4500 notion ffy Oil . t 25 2.1 23
600 CnKten A Co 6H S "4 H

'
1200 Enmeralda Oil., t 6 6 6
2600 Feileral Oil .... 24 21. 2't lt
170 (llcniwk Oil . . 4'4 4'i 4li S
1.100 Houtton Oil . ... 7St; 7m, 71' 2'4
40 Inter Petrol . 11 13'4 14

2M Itltnd Oil A T . 44 4 4

M0 KenOTS Oil.. . t 15 15 15
COO Merrltt Oil 26t4 2IH 2IH IVi

5JO0 Metropolitan Pet .1 lli .

800 N Y A Chlno Vsl.t 21 24 26 tl
4000 Northwe.tern Oil t 61 63 65 3
y Okla Trod A lief 7H 74 714 - '4
700 Okmulgee Oil .. 4 St, 314 14

1000 Penn llatolcno 14 4 ..
73500 Rice Oil t 20 17 20

8O0 Sequoyah O A It . S t lt
fflrtO Stanton Oil 1 1, ..
S00O Ttfiana O A R U-- ..

0 Tuipem Star Oil t 24 2H 24 ..
600 United W Oil new. IS IS IS ..
300 Victoria Oil 24 3 31, ..

MINING,

SWO ARC Metals ...
21504 Atlanta . . .

1000 Am Tin A Tung
1500 nig IHlee Cop..
10O0 Ilooth Mill

25000 Boston A Mon.
9500 Caledonia
8200 Cal A Jerome

COO Canada Copper
100 Cons Arliona
800 Cons Cop Mines.
200 Cr.pper Valliy

00 Cretson Cold
4200 Denbigh Sllrer

19S0O Kmma Conol
700 Eureka Croctut

IMO0 (lold Cons
6000 Cold Florence
3000 Hold Kcwanas.

1000.1 Hold Merger
ln00 Cold Sllrer Pick

1000 Crest Bend ..
2ffl Oreen Mnnster

) Ilecla Mining
12500 llypothwk MAM
43"0ft Inter Mines

400 Jerome Verde
31000 Jutnho Estrn.
19WI Lampatn Sllrer.
2001 Marth Mlnlnc

81900 Monster Chief.
1000 Mother Lode . .

trsl Mother L new .

25700 Nat Leasing ...
2000 National Zinc

60 Nlplttlng Mines.
IfiOO Nixon Nerada...

n North Star . ...
llflflO Ohio Copper niw.
5500 Onondaga Sliver
7000 Pacific Tung. .

2.00 Ray Hercules ..
1000 nex Cons.
600 Rochester Mines.

4500 Rerh Combine M
1000 Han Toy

600 Fenorlta Con ....
101 Stand Sil Lead.

l'ono Sil King of Arir.
1000 sucitm ,nin
M0 Superior Con

1000 Tonnp Cashboy
200 Tonopah Ellen.

tSOOTonoo Jim II...
io Tonopsh Mln

IfOO Tonop Res Hula
1000 Troy Arizona
1100 United Eastern.
3.1O0 Unit Verdo Ext
600 Wett End Cons ,

2000 White Caps. ...

t 49

t 6 3

'4 7 14

. 14 1

.t 4 4

t 61 61
t 46

14 1
1 IS

IS IS
6S 5S

. s

. 4H,

t 19
1

t 24
11

t 5
t 4

t 4
t 44

4
4

S1I4
t 12

4t n
t 40
t 44
i 4

t 37

XV.

t 2
21

. 814
4 44

t
1 316

. 64
. IS

44
t 4t SI
t 41

t W
. 4

S
t f,8

t 104
. 34
t f.4

114

t CO

"it 8

14
. 8

374
.1

t 32

41

4'

44
2 2 14

2.1

11

t
24
r,

44

44
21

4

10

4
8

21

4'4
0

37

41 -- 1

ft
714 -- 116
1'
4

51

49 2

14 ..
IS
15 .

6S
S - 4

44 - 4
24 316

19 1

.

27 lit
11 -- 2

5 11
4 flf,

4144444 114
4', ..
4 - 4

12 2

44

87

4
11
fl

ni ,.
14 2 ..

20 21 -- 1

SS 841 ..
41 46

4 8 ..
I 1 1 14 ..

6S 64 ..
1 13 16 1S ..

4 44 ..
64 814

59 SO
3!) 40 --S

10 10
4 4 ..s s ..

60 60

104 104 - 4
J .14 ..
14 64 4
1 IS ..

17 69 1

:s 24 ..
8 8

14 14 ..
84 34 - S

S.1 354 ..
11-1- 6 ..

22 22 2

BONDS.
1W0 Am T A T 6s '19.. l4 914 914
16000 Armour rs '20. 974 9TS 974
11000 Armour fs '23. 1S 954 W'4

1000 Belh Sil 2 yr 6s.. 101 100 100
47000 Beth R "s '19 w 1 1M Jia; 10)
92000 Beth S 7s "20 w I 94S 91t; 91s
20000 Reth S 7s '21 w I. 9SS 9SS 91V4
37000 Reth S 7S '22 w 1. 97S 97'4 97S
81fsl0 Beth S 7s '23 w 1. 97 f4S KS
26000 Bklyn RTTiw I. 064 KS 964
Slroo Can Gov 6s '19..,. 4714 9714 97U

1750M Cudahy 7s '23 w I. 91 97 87!t
11000 erlersl 1" U 6s... 103 102T4 103

10O0 Oen Elec fs '20.. .100 100 100
6000 Phil Elec 6s 98 94 91
20C0 Proct A O 7s M..IO04 1004 jnoii
2000 Iroct A O 7s '22,. 1004 1004 1004
2000 Proct A O 7s '23 IMS lOH 10OH

17000 Russian Gov 54 64 65 64
54000 Russian Gov 64s 64 64 54
47000 Union Pac 6s. fJi 99'a Wi

Odd lot. tSells cents a share.

1

5

11

- !i

- 4
U

4- l- It

OUT OF TOWN MARKETS
- BOSTON.

Boston, July 22. Copper stocks
rather quiet and no Important prlco
changes developed, ytah Consolidated
gained U. Boston nnd Maine sold off
after early strength, closing at 38. Fair-ban-

reacted fractionally. Summary:
11ININQ. "Sales. Op.'n. High. Iiw. Lstt.

20 American Zinc. .. 194 lJ'-- i 14 19
100 Alatka Uold .. Ili Si Hi JVi
. AIIOUFX 01
'3o Anaconda 3'i

1030 Arls Commercial. ..HU
60 Calumet ft Aria .. 69

1 Calumet A Hetla.,160
7a roppor Range 44
70 Darlt Daly

10 Itle lloyalr
80 Kerr Lake

110 take Copper
100 I Sail..
120 Majfloner Old Cil
60 Michigan

SO0 New Idrla ..
43 Nlptatlnc ..
40 North Lake., . ,
10 Old Dominion... ,
3 O.rrnla .. ,

101 Pond Creek ..
ou snnnnon ....
60 Trlnltr
CO Teii-- i Copper.

103 f Kmeltlnr
19 U S Smelting pf

Utah Consolidated. 10'4
Utah Metal
Victoria

RAILROADS.
tlo.ton Albany..
riotn rated...
notion lamell..
llottnn Maine. 37V4
Hnaton Maine
Matt Flectrlc 174

4014 4liWett End
Miscra.LAxrm's.

Agr Chem S.8H
Ar Chem
Sugar 103'i W,

WJI4
Win.len 9IH
Metal 13"4

Gulf,
Month Fisheries. 24'i 21Century Steel. 11", IV,
Kail lloiton Land.
MI..V ..HO
Fairbanks 42H
(leiiersl Klectrlc. ..147
Pacific Mills ..113 143i
Matt (1st
Mergenthtler
Swift 10611
Culled I'rnlt .12iI'nite,! Shoe 4IU
HiillaKlon Land...
Ventura

810000 734 ?;u

Pond Creek
Ventura
l.lbeitv 9'I.3I
Liberty 94.24 91.70
Liberty

10000 Lllerty 90.61 96.00
BOSTON CCKU CLOSIXO.

DM.

Hay Stale
Begole
Ill.vU Hawk
Bohemia

libs Mon.
nmte Lon

Arls.
Crytlal
Calavera
Crown Ret.
Cortez
Champ
Chief Cons
Denbigh
Ksfie
Ksrl Escle..
Fortnns
Houthton

Ask

Part paid tFulI paid.

8ales.
Cons Power
Dtrlton Chem.
Ilou.ton
Houston

6 Tube

'Homi

HU
14i 14H

460
47K

64 OW 6H
i

S7 27

6 6 6
3 J'-- i .1

2 2't t'i :m
24 2t :' 2U

8V, k, y.
60c 80o 8V

43
62 62

.. 4'4 414.

..2 3 3 3

1S'
43'1 41!, 41
41

2 :
113
475 2' 2l 2'

j , s?t 2'4 2,i

7 A lit 1.13
105 72 72

10 A 83 83
346 A 27

!& pf 4 J 4.1
5 Pf . 17

61 V V. N It A II. .

pf 57 57

2 Am S9
4 pf.
5

U1 Am Tel Tel ...
S4 Am pf. .. PS

310 13
21 Ml A V 1. 101 101

.

21 . .

150 5"4 6'.j
. . (ft

462 Co .

117

..
2 . . . K5 f",
6 . . 11.1 in

& Co . ... 11)6
117 .. . i:
20 41
100 25,: 2Je
200 Oil 7'i

A tl A V I 5
1W0 C J R Y 4s .. 724 7214
10O0 K C 5s 81'.
JnOO 6a M 95

7s 9.' 92
7M 34l 99. 64
6M lt 4.. .
6500 2d 4a 9.1.84 91. no

4"ia

Oil .. 64
O .0;

10
1

.. 5
Do s Ely 7.4

It 5.1

A 13

not & 1

21

.60
is

.05
. .0.1

. 2'4
... 2

a d n :s
.02
02

. .to

15

135
100 Oil

10 Oil pf.

lit

Co

440

6 Oil

460 lf--

Csrj
60' Iron Illos ..

Itoje
.93 Majestic

nnlllc .

2 IN'at 7...
.SUN Corn.lla. .

14 'Nev Doug.
t .

Oneco
.OUlOnondara ..
2VS IV

Miami.
V.t'V Verde

.ft'Yukon

BALTIMORE.

BAT.Tiuoni, July Davison Chem-
ical sold market

steady. Summary:

Baltimore

. ,

. J314

. 74
72

pf.
60 UnlteJ Ryt A Klec. 21

, 10 U 3 A Guar.
DONOR.

J20OO A C Line cona 4... 7.14
Cons Power Ct. ...
City 4t . 924

7000Coden 6 "A".
Cosden

NEW YORK BANK STOCKS,

I!lil.AsUed
America .vioOothm

Greenwich.
llarrlniAn

Battery
Ilowery

ll'wayf'en I.llierty

IllltrhAI) Manhjit

Metropolitan

Merchants

(Val&Iron. 210VVC0
Commerce

Continental
Collimbl.l

Cosmopolitan Sherman
Conimeiv'l Seaboard.
Com'iiwcalth

Yorkvlllo

T

61 61 81

C9 69

41

41

27 27

lt 14 14 14

'i
41 41

62
11 18 11 14

14

44 44

II

Surety Companies,

Hankers
Il.inilAMtK
Tlrooklvn

Htd.Asked

O'ltrHl Unlon3S7
Columbia
Commercial
Empire
Equitable

Franklin
Fidelity.
Guaranty
Hamilton

lawyers

IIONDS

.09'Iron

Mctflls.
.f.llMoi Tung...
14'Now

.2".iN'lxon

2 2

!0'4

W

31

Si PS

96

10

42
CI
13

M

Atlantic
AmEich.

llanoiiT
Bryant

Chelwa
Chemical

Colonial

lYoduco

Oarfleld

T

L

81

10

brats

Zinc

6US 66H
ll'.t

Lincoln
Manufftc'rs,

I)

T

11

131
72
83
3TTi
42
17

40l(
66U

8it;
95

94
l44
15

101

2f'i
13

6;
140
4IH

14.1

113

127 4
404
2.V

734
72't

93
92

31

ilul.

.20

.35

20

15
15

i:uw

w
Ext S.V4

Vie Min .... 60
90

4.11,

66U

89M

ioMi
127'4

7514
7!t4
M'i

99.34 99.44
91.20

93.74
93.80

Atk.

22.
38. Host

and

Fid .100

1000 90V
20O0 19C1

1(00 61 79S

6'i 6i f,4

3'i

Am

Art

kill
1000

Am

old

72
81
24
41

41

93

96

42

85

93
92

72

90
2.1

V4

High. Low. Lstt.
944 94'i
?6 ,13'4 36
71 71 71
72 72 72
83 83 83
20 20 20

734 7314 714

924 924 924
tl 80 to

79

Asked
N" 200 SJS

.1.10
21H 231 234 24(1
vol

,:IW1 420 A Trad
P. Inlng 270 2RO

300
Bronx Nat 150 Lincoln

2.1 Co. 170
I'htw ,1.10 A M
Chat A 175

Mutual 37.1
.1R.1

Nat 210 220 New Noth's 310
City. 370 3.0 X Y N II A

200
I'ark r,05

3.'.0 Pacific
Prop'

Kx.
Com K1H1 31.1 Public 210 220

K."

E - 47fi
his second 41s

Cuba - stain. 120
East Hlrr . 1.1 W ard 10
Fifth . 200 225 Union lftO
Fifth. Me 1700 2400 Ills
First 320 S30

170

V I, It T.

Trust and

.Mllan'-- e

Surety
i.1
.12

ar.o
KO

Trust

Fulton

Hudson

33.1
370
2.1.1
240

35
tlrvlna Trust. -
Kings 020

M
Law

fl.1

370

34.1

111

..62

1.
19 l""

V.'Mex

A

.15

Miami.

.

1

6

6

4

,.

...

...

...

A
.

Tof IV

93.71

.03)
Cold

quiet
Open.

Cltt

Asked.

People
Oueens
ItealtyAsan

TIUollAT
Transatlantic

TllleGuar.'l.l
IVetehexter

lOOllVAHTAAl.10.1
Includes d Inlng

tSeo Iriing Hunk.

METAL MARKET.

Atked. Rid. Aiked,
Ivea.l,
Speller. snot
Spelter, ESL Aug
Aluminum 31,C0
Qnirktllrer

13.124 13.124
Iron,
Iron,
Ircn, plain

Pig Iron, basic
36.20

billets.. 47.60
Copper, Goiemment price,

METALS.
Deslers' buying prices sro follows

Cumer
licary crucible...
Heavy
Light bottoms
Hesry mschlnery

Brsss, heary
Bratt,

clesn turnings.
comp. turnings

l.ead, hear7
scrap

MerT
Metrouol
Mtlre Bond.
Milt

Suretv

York

tl

Wt

106V1

8 Hi

.70

.31

6

.09

.44

:AIS 1

...

...
"II". ...

17'4

109'4

UK
104

26'4
IJMl
6'4

140

14.1

14i
113

4I,

94,20

.40

.'0

.25

.25

IC'i

vi

vi of

,i

100 1

60S 9044 904

794 794

Did
4K.1
ifl.1 ISO

1 nno
4t0

iro 170 Nat
1.10 400

2R0 310

340 Moch 200 MOO
P 2.I.". 2451
El 120

ag.4 120 130
200
420
12.1 14.5

172 178
1.1.1

too 110
11.1 in? 200

32.1
100 130

31)0 450
ins
17.1 IIO

4

Nat Ex 1.10
Wash 3.10

Nat R7.1 000
lfiO

Am

250
100
2HO

200
320
240

.HO

100
1120
305
2.1.1

110
300

300
24.1
200
21(1
32.1
2110

4j

80c

414. 41,

Am

74

1'4 La

Tr

NO

N Y I. I It Tr
Vow

2.V

.21

.M
.10

.fJ

.16

.41

up to

100

1m son

140

Ir.O

IM

1110

r.n .vi

120

30.1

20

OO

".1

DO 100
100
10.1
300

101

K.VI

.10

132

l'l

00

171
1)00

NY Title 00

('o SO
.1.4 fi.1

Hoaiidlnav'n 3C.5 2kO
24.1

I'n Kttliu 010
MAT 41KI 410

O.lolU H .10
fl.l .130 140

175
share Trust

Natlonnl

July 22 July CO.

inot
K S L. 8 4.) 8 50 9 40 8 60

8.10 8 50 8 40 8 60
3100 ....

8123 0.1 . .. JI25 00
Antimony 1.1 174 1.1 37 4Pig 2. XF . . 35 25 . ?5 25

Pic No. 1. . . 84.2.1 .. . 34 ;j
2 ... 33 75 3,1 75

33 Oil . . 23 00
Pitts, bo Iron . . nj)
nits. . .... 47.50

26c.

OLD
ss

cut and
wire

and ..
comp.

light
No. 1

No.

Tea lead

47U

CVi

19H

7tf

1'4

mo

23d

and

Nftt

Illd.

50.1

20.1

310

12.1

27.1

25(1
130

87.1
UP

Bid

No.
XF

Pig No.

"!S

Cents per Pound.
21 -- 0 0 24 00
21 00 CJ23 63
20 51 4121.00
21iD 4123 60
14 00 Cfll 60
12 Oil Cll 60
11.50 (6 It 00
20 01 U21.00

7.23 S 7.60
6 60 CD 6.75
(.25 0 6.5u

RAILWAY EQUIPMENT BONDS.

(Quoted on a percentage basis )

Name. Malurily.Rste. Rid Asked.
Rsltlmore A Ohio... .19U 27 e 26 6.75
Buff. Koch A lilts.. 1914-3.- 44 5 C.23 6 60
Canadian Pacific.. ..1918-2- 4 4 Gto 6 10
Chesapeake A Ohio. 1918-2- 4'4 6 20 t.10
Chi A Northwettcrn.. 1918-2- 44 4 CO 6 60
Chi, It I A Pacific... 1918-2- 4 4-- 7 00 6 00
Chi, St I. A N O. . .1918.24 6 6 10 61CO

Chickasaw lloflntnc.19tt.21 6 s 00 7.00
Clere, C, C A St L. .1914.29 5 6 40 6 10
Delawnre A Hudson Mil 44 6..'0 6 70
Erie llallrosd 1918 27 44.S 6 60 tin
Illinois Central . 1914-2- 44-- 6.10 5.70
TialsTille It Nashrlllf.ltlS ll 5 0 0) ( 60
Michlrsn Central .. 1916-3- 5 s to 6 74
Mo, Kan A Texas. 1S18-'.- .1 7.!5 C.25
Missouri Parlfle.. 181S-2- J 6 7.;5 ;5
Mobile A Ohio 1916-2- 4 4-- 6.60 0.10
New York Central lil-3- 44-- r. rs 5.7.1
Norfolk It Western... 1418. 21 44 6 00 5 60
N Y, M II A Hart... 1914 24 14 6 4 60 6 00
Penn ficn Freight .. 1816-2- 4 414 6 00 6 50
Sesbosrd Mr Line 19IS-2- 6 4 7 23 6 00
Sinclair Refining.., 1918-2- 6 7 60 7 00
Southern Pacific. 1918.26 44 si,) (,.co
Southern Rallxsy 1914-- 1 414-- 6 30 (.70
U1U011 Tank Line... lail-- ( 6.60 i.w

PHILADELPHIA.

rint.ADni.PHtA, July. 22. Klectrlc
Storage Battery and Lake Superior lower,
former losing a point and latter ?i
United Una Improvement sold up
slightly, Summary :

Sales. Open, High. Low. Last
St) Buffslo & Bus.... o CO 60 60
100 nurtaln A S pf . 60 6 ) 60 60
233 Elec Storage Bat.. B(4 414 63 14 UH

83 Gen Asphalt.. . 324 32'4 32'4 22'i
,11 Key j 10 tie tci pi .. ut

iA2Lako Sup Corp.... 204
116 Lehigh Nar 6

15 Lehigh Valley.. . . 6H4
217 I'enna ft It 4H4
200 I'hlla Electric 21H

i 6.13 I'hlla Nat Ilk war 69
75 PhJIa Ilap Tr. 2144

170 Reading ... SJ44
215Tono Helmonl 3

670Tono Mining 2'4
25 Union Traction... 38

2105 U S Steel t06'4
112 Ufl Out Imp. . .. 64i

BONDS.
13000 Bald Loc 1st 5s.. B9
3"on Keystone T 1st 5s 81
1000 Lehigh V Coal Is I00H
& Lehigh V Coal 6t,l!U
2150 Liberty M 4a..,. .93 60
4O'0 I'hlla Elec 1st ts. 93
6000 Reading gen 4s.... 83

CHICAGO.

CmoAno, July 22. Prices very Irregu-la- r
on limited business. Sears-Roebuc- k

and traction Issues ery strong. Amer-
ican Ship declined 2 points. Booth Fish
and Kill.son a point lower. Bonds steady
to a shade firmer. Summary;
Sales. Open. High. Low. Last.

80 Am Shiobidr 124 i: l.t, 126
SCO liooth iishrrlcs . ICVi 24'4
zn nso i tt mnn pi iGft
60 Chgo R71 aer 2. . 131i

7 Coniwllh Edison. 10014
111 ueere & pi... t
60 Diamond Match.. 1051

ISO 111 IlrliU
I l.imlsay Light . Iit4

12 Nat Carbon pf.. 11214
68 Quaker Oala pf . 96

21.1 Seara.Roebuck... 142
10 Shaw 61

130 Stewart-Warner- 40
ion Swift A o 10614
950 Union Carbide... 66'j

20 Wilson 61

BONDS.
111000 Chgo ( lly Ry 6s 64

2000 Cornw Edl 1st ts 9.1

2000 Swift lit 5s 92

riTTSBURU, July 22. Market without
feature. Trading light. Summary:
Sales. Open. Hlfh. Low. Last.

z:i .m tv ti .nacn...
10 Am W O M pf ..
M Columbia Oss
13 Indpt Brewing .

10 Ohio Fuel
420 Oil A (1st

20O0 litis Jerome.. ..
to Pitts Brewing...
20 Pllta Brewing nf

100 Rlv East Oil pf.
m ntcei

4S0 West Elec.

Adanac
Ualley
Beaier
Buffslo
Chamu
Crown 19

GitfoM .

Ot North .

Hargravet
Hudson B.
Kerr Lake

Bid.
7

... 2

Fer. 1;

Res.
14
3

Apex 1

Davidson .. ..
Dome Ext.. ..
Dome Lake .

Dome M....775
Foley O'B.. 33
Hollinger C 159
Inspiration. ..
Keor.t
Klrkland L. 27
Mclntyre ..129
Lake Shore. C9

Moneta .... 4

Can Car .

Dome Iron

TERM

Security
' AmPottonOI!
AmCottonOil.
AmTelATel
AmThmvlCo.

ArmourACo.
ArmourACo.
ArmourACo.
ArmourACo
ArmourACo
ArmourACo
BaltAOIiloRK

HMristeelCorp
BethStivlCorp.
BcthSteelC orp.
BethSteelCorp.

CanPkcin.-lt- v

CentralAnrlljs
niiiurtMif

Cuban msugar.
CubanAmSinrar.
CubanAmSugar
DolAHmlltK
DomlnlonofCan.
ErieHallmad
FedHugarltetOo.

GonltubNTCo
flrmiNnrthernlt.A

nwiizoriaiitli iDIt
Paclt

PITTSBURG.

TORONTO CLOSING.

COBALT.
Ask.lLa

McKlnley
i.Mlnlng C....24
INlllltsillg
Ophlr
ll'elerson L.
IRlght
Provincial..

(Silver
Teniltktm

iTrelhewey..

35

851

40

36

"4

4i4

88

81
106 !4

CO

99

83

120

91
13

94
105

1"4

96

64
CO

61

64
90
91

2'4

Wettlsufcr...

INcwray
Plenaurum

Crown
Imp.

Preston
Schumacher
Thomn
iTeck Hughes
Tlsdale

Dome

MONTREAL CLOSLNGr.

IStiatiliilgan
614'Steel

SHORT NOTES.

AnrentlneGnit

Bethlehemstxl

RethSteelCorp.
C'an.N'onhernlly

Chl.VWlmiltlt

(enF.livtrlct'o.
OenElectrirCo.

HockingVallev.

PORCUPINE.

Rate. Due.

6H

27S

10014

93.94

10014

112!,

11114

1064

100

7S,

Hi 1H
4214 !S

7H

2H i'i 2H :h.9 tyt 2i
.107 107 107

Hose
84

211
.871

101

W.
214

Ltaf. 4
44

691

4C6

1SJ

Pore
Pore '4

17
Krltt

IV
Vac O

Bid. Ask I'
54S ill

ol Can C44

7
7
7
7
7
11

r.
' 0

1 it 4
ll
O

0
ti
.1

.1
. .1

.1
11

(I
.1

il

II

16

4

Sept
Sept
Feb. IP 1(1

Jan.
May 1.120
June 1.1. '10
June 1.120
June 1.121
June 1.122
June 1.123
Juno 1.1 '24
July lull)
Feb. 1.1 'in
July 1.1in
July 1.12U
July 1.121
July 1.122
July 1.123
Sept
Mar. 224
Feb 11137
July 1031
sept. IK
Jan. lll)

1021
Auk.
Aug lino
April

11)20
Dei-- . 1010
July
Dec. Ill IS
Sept. 1020

Kan'ltj-TermHy4- Nov. l.l.'is
MonTrnmAI't'o April HUB
Newfoundland. July
NYCnntralltlt Sept. 13.19
Norwayflovt Feb,
l'hllaElectrlcCo. 1020
lrocierA(lambIo.7 Mar. inio
l'rocterAGainhlo.7 Mar.
lroctiTAiiamble Mar 1021
I'rocierAUamble Mar.
Proctor Gamble Mar.
PubScriCorliNJ Mar
KrmArmsUMC Feb. 191(1
ItuiManGolt r14 Dec. IH21
RusslillGovt Kti 14.28
RllsslinGmt 111! June IK 10
RhawVanWAI'C Doc. 1.1. inNoulhornlty Mar.
Union
WnreMArmro7
WestEAlfgt;o

Mar. 1020
July 102S
Mar. lnin
I'eli. 110

NEW YORK CITY BONDS.

Form, Hate snd Maturity, nid
Inter. 44s, July, 1947. 100',
Inter June, 1S66 1001J
Inter. IV, Msrcu. 1W3. inoij
Inter 19:7 1(.
Inter 4ts, Msv. 1957 looi.
Inter April. 1904
Inler. (v;s. March, lfl
Inter. I'i'. March, ISi:
Inter. Sept, Itco.
Inler. 1V, Marrh, 95
Inter. Moy. 15.'.3

Inter Is, Nor., lyA
Inter 4s, May. 1957
IteglsterM 4s, Nor., 19.'4 M,
Hrrlslsml 4s, 1955....
lleglslercd Is, Not 1934 n,
Inter. 4, May, 1910. !!Inter. 4. Nov 1911 Mil,
Inter. 3,s, Nor 1955 Kl

Inter. Ss. Nov. 1954... tl'--

lit;, coupon 3Hs. Muy. ItCl's:

Coupon !'-- ;, 19JI 19

Coupon 4't. 1919 1923

Coupon 4Us, 1914 1931

Coupon H4s,
Couiu 4'Js. 19191920
Iltglstered 3H. l'MO lU'.

Registered lUs.
Coupon 34s,
Registered POUIon 3U,, 1919 1921
Registered roulm JH, 141S

Ileglsternl Ss, 1IM0 1951

Ileglsterol 3,
Registered Js, 1918

2S

YORK tfATE IIONDS.

Form, Itste snd Maturity. Hid.
Coupon l'4. Jsn., istl. 101
Registered 4Vs. Jsn 151. .107
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Is It Not Sound Policy
for you to do your banking business
with a Trust Com; a y?
Such a company not only can look after your
money while you are alive but, if you wish, can
act 6 Executor, Administrator, Guardian,

or Trustee, It is a Legal Depository for
funds of every description.
This Company especially attends to the man-

agement of Personal Property and Heal Kstate
and to the collection and remittance of rents,
interests and dividends.

Ifrfeor cur Mfcf ?"r offic.C" ,vil1 be .hd 10 Cnf" " "ntl y0"
"Manajemtnt cf information concerning any of our banking or
Virur Elicit" trust services.

Central Union Trust Company
OF NF.VT YORK

80 Broadway 54 Wall Street
BRANCHES

Firth Ave. at 00th St. Madison Ave. at 42nd St. Fifth Ave. at 35th St.

Capita, Surplus and Untiii'iJl Profits $29,000,000

To the Holdera of Certificate of Deposit of

Central Union Trutt Company of Now York for
SIX-YEA- R FIVE PER CENT. SECURED COLD NOTES,

due July 1, 1918, of

BROOKLYN RAPID TRANSIT COMPANY
and

To the Holders of the above Notes:

Cver 94 per cent, of the above notes haviiiR been deposited under
the Deposit Agreement dated June 21. 1918. the Plan set forth in &aid
Agreement and in the Company's circular letter of the same date for the
renewal or extension of the above notes has been declared operative.

The New Notes deliverable as set forth in the Plan, and the cash
payable to Depositors who have elected to accept Offer (A) as set forth
in the Plan, will respectively be deliverable and payable to Depositors
under the above Agreement on August 15, 1918. at the office of Central
Union Trust Company of New York, No. 54 Wall Street. New York City,
upon the presentation and surrender of the certificates of deposit held by
said re.pectiVij Depositors, with proper transfers thereof if registered other-
wise than to bearer.

In order to afford holders of the above notes who have not already
deposited the same the opportunity of Decerning parties to the Plan, the
time for the deposit of notes lias been extended to August 9, 1918, after
which date Offer (A) will be withdrawn as to all notes not then deposited,
except with the approval in each case of the War Finance Corporation.
Dated, New York, July 16. 1918.

BROOKLYN RAPID TRANSIT COMPANY,
By T. S. WILLIAMS.

President- -

Referring to the above notice, delivery of the New Notes and pay-
ment cf the amounts in cash therein mentioned on August 15, 1918,
will be facilitated if Depositors will deliver their certificates of
deposit to the undersigned in advance of said date with instructions
as to the delivery or shipment of the New Notes and of the checks
for the cash payment to which they will be respectively entitled.
Where delivery of New Notes and checks is not to be made at the
effice of the undersigned, specific instructious should be rjiven as
to the manner of shipment.
Dated New York, July 16, 1918.

CENTRAL UNION TRUST COMPANY OF NEW YORK

PENNSYLVANIA CO. GUARANTEED
l'EIl CENT. TRl'ST CERTIFICATES,
SK11IKS "14," DUE 1041.

Pursuant to terms of ogresment dated
Ssplrmlier 1, 1897, and supplemental agree-

ment dnted February 1, HOI, the under- -

sinned Invites tenders of nboie certificates'
for sile anil delivery as of Ausust I, 1UIB,

nt a prlro not exceeillnc par anJ Inlenat.
to the extent of 1100.000, the sum no
paynblo to sinking fund

Healeil tenders, statins specific numbers
ot rertll!("Jtr offered, addressed to C.IUAltU
TRl'ST COMl'VNY. Tru'teo, Slnklnit Fund,
I'ennstlvanU Cnmpsnv Guaranteed 3 per,
cent. Trust CertlfUntes, Series "11." will he
received until S p. in. July 31, 1018. Ac- -

cepted certificates must be delivered on
August isi, ur aecurny lurniauru mat u.r,
If required, that delivery will be mails
Kltrtln ten days

(JlItAltn TItl'ST rOMl'ANV. Trustee..
tu:ontiK II PTI AItT Sd. Treasurer.

Philadelphia. July IS, 191S.

ELECTIONS AND MEETINGS.

To til stncUholders of the Uqultnltlo Uf
Assurance Society of tho 1'nited Htntes
Notice of Special Meetlnsr ut Stockholders

Notice In here!)) Klven that a epeitnl
meeting of the ato.'kholdera ot The Kqul- -

table Ufa Assurance So, luty of lh I'nlled
Hlates will be. held at the office ot eald .
Society, (loom 417. Kqultable Ilulldlnir.. No.
120 llroadway. In tho lloroush of Manhat- - t

tan. City, County and State of New York, j

on the 5th day of aukukI, lis. at twelve
o'clock noon, for the purpose of consider
inr. approving: and authorising tho amend-
ment of the charter of mild .Society and the
adoption of a new nnd amended charter
under and in pursuance of the provisions
of M of the Insuranco I. aw--, so as
to confer the right to vote nt every elec-
tion of directors for all directors of tho
Society upon everv policyholder whose in-

suranco sh-il- l ho In force- nnd shall have
been In force for at least one year prior to
the etertlnn of such directors, without other
qualification, as provided in Section ft of
the Insurance I.nw. and for the purpose of
transacting such other business as may bo
lawfully brought before the meeting.

Ily order of the Hoard of Directors.
WILLIAM AI.r.XANDKH. Secretary.

Dated. New York, July :3rd. 1414

DIVIDENDS AND INTEREST.

TO STOCKH(ll.Di:it- - Id"
STirH'AIIT-IVAIINE- SPKEDO .METER

CORI'OIIATION.
At a meeting of the Hoard of Direelors

of the stew art Warner Speedometer Cor-
poration, held Jnlv 20. 1918. a dlvl lend nf
one nnd ono-hal- f (lSf, Pf,r cent, vine

upon the elo k of this Corporation,
pavnhle on August 15. 19lv. to the hoMra
nf said slock of record upon the transfer
hooka of this Corporation on July 30. 1118.

The alnrk books of this c i.rporatlon will
he closed for the transfer nf stock from
and Including July SI, 1918, to and In-

cluding Aucuil 5, 191K.
STEWART-- WtNEIt SPRnDOMETEH

COItfOItATUlN.
ny W J. ZI'CKUn, Secretnry

TIIOMI'SON-srAHHET- T CO.MI'.l.NY,
ll Wall Street. New York City.

The Hoard of Director" of this compinv
has declared a semi-annu- dividend of 4'T,

thn preferred stm k of the companv.
iii payable October 1st, 191 to the

; i era of record at tha close of busln
i September 21st. 191S.

cknold- -

on

OKOfttJE T ZIMMUHMAN, Treasurer

OFFICE OF I.dCKWOOD, OREENB St
COMPANV

THE liRKENl.OCK (KlMPANY
Tho Direrlore of The (Ireenlm k Companv

have declare.l h dividend of 2rt. pavable
August 1. 1918, at The New England Trut
Co., Transfer Agents, Hnston, lo atocjihold-er- s

of record at the close of buslnesa July
15, 1914

less

S IIAHUI.D (IRKI7NE. Treasurer

PHONE BONDS ON SALE.

InTralora Prlvnlel.v Dllrri-i- l .Must

of 7 Yrnr Inatir nt III.
The synillrato of local tianliors which

recently undervvroto 9) 1 4.500.000 of
American Teleplionn and TcleRraph
Company six per rent, year bnntl,
yrntrnlay offered the hrruritlcH privately
to Investors at t4. or nt a price wjiloh
would lc!il 7.10 per . on the

American T'liihono and TeleKrapli
Company nhareholders wera rocfntl of
fered tlm rlKht to uucrlli to thef.
rurltlea nt S4
took one-thl- of tho Ihup,
l.tvlng the lemaluJer to bo taken by the
underwriting syndicate.

".j Ghicago.Burlington&Quincy

Railroad Company

Denycr Extension Four Per Cent. Bonds

Due Feb. 1, 1522.

notice is nnr.niiT OIVK.V THAT In
pursuance of the Trust Agreement dnteil
December 1. list, by nnd between the
Chicago. lUrllngton A vjuln. v itailroa.t
Company and The NVw Knglnnd Truet
Company, tho following Denver l.strniiun
Tour Per Ont. llomli due 1'ebninrj I.
1033. of sulil ItallriMul Coinpiui.i ,
under slid trun: nt, have hreo
drawn for payment,
Olio hundred eeventy-tn- o (172) houil-- i for
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The bonds benrlni; the ab'.ie nilinli.ri
will m pur ,i.iel nt p ir by the piwimnl
of the principal stun thereof, (,u j,r..i,. ntn.
Hon ond ililliery of the wai.ie to thn under
Igned trustee, nt lis ofrl.o 1 !i 1 unehl' i

Street, im the first day of August, 1U1H,
from Willi h dull. Interrl nn e.ild honill
will rriin In cmfnrml'.y wl'h th" t. nn ol
the trust ngrectne.it.

The New England Trust Company
timti:k.

Hy .! A MKH 11 Moul
Iloktun. Mali, .In! l$S "ClTIsZKVS COMI'WY (IP I.N.

lUAVATOlls
I'irtt and MefiinilUifr MortitHRs.

XoIUh is hri by kIv.mi viut lianK n
Tru.t (Mntt'jri). J'num) 'J rutt-- innli r tin
!lrnt nrnl 1'of indlrv Murtr t'lvlxir

'iji pfir.y of IniilftnujiiiliH datcil ,K.lv l,
1 y 2, lo iunkri Trtinl fumpiui ntnl t hi
Tnton Trutt nt
Tninic. (ntrni tu n p p th au-- if $13
hsn ij now I in thf Sinking i'liinl tl
tho purrhnif of Kir-i- uml HefuiitlltiK .inlt- -

lllff I'un i'n hi fISd 1 1 (if ('1(1711 i.u Cilli
puny of Intlunupolli, .uut'i) uiulr hui i
inorticnici', at prion not xrwili,, pu r,
iKcrucil mil b'V prnilun hp'1 ii
thftt en inlu' ofTrn to Ithkcin Ti net
Lumpjuy curii Lon lc it u pro T,ot ti

Irnifi'u par ncru1 lrtTf-tt- anl hr, i -- '
mtum, whlrh ntfrr nhnll tm f((;- all or
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